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M.A. (ECONOMICS) Semester - 2 (CBCS) Examination
April/May-2023 (NEW COURSE)

Macro Economics-2(CORE)
Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION

Que.l  Explain Prof. Keynes psychological law of consumption. Evaluate it. (14)

Que.l  What is life cycle? Discuss the theory of perm(a?lr?ent income hypotheses.

Que.2  Explain with diagram IS-LM Model. (14)

Que.2  Elaborate the views on interest and income byonio-classical economist.

Que.3  Explain Philips Curve with diagram. State its importance. (14)
OR

Que.3  What is inflation? Explain Keynesian and Monetarist approach on inflation.

Que.4  Explain the concept of Open Economy Asset Market given by Prof. Mundel and other (14)
economist in detail.
OR
Que.4  Describe the monetary approach of balance of payment.

Que.5  Write short note. (Any two) (14)
1. Explain absolute income approach
2. Relative effectiveness of Fiscal Policy
3. Explain modified Philips Curve by Prof. Tobin
4. Rational Expectation
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